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Dealreporter (2023411H17H)

11130623, 357 PM Fuji Soft shortists global PE firms after collecting Initial proposals — sources | Dealreporter

> Dealreporter

iON PROPRIETARY

Fuji Soft shortlists global PE firms after collecting
initial proposals - sources

17 November 2023 20:10 +08

« Bain Capital, KKR, Blackstone thought to be among the shortlisted
= Process appears to be temporarily on hold

Fuji Soft [TYO:9749] has shortlisted global private equity firms after collecting initial bid praposals in September,
four sources familiar with the situation said.

Bain Capital, KKR, and Blackstone are thought to be among the shortlist of bidders for the Kanagawa, Japan-
based embedded software developer and systems integrator, according to the first and second sources.

Fuji Soft’s management invited global PE firms to submit proposals for privatizing the company, including via MBO,
as well as suggestions that invalve retaining its listing, according to the second and third sources.

The process appears to be temporally on hold until Fujisoft ¢ the planned privatizations, via tender offers,
of its four listed subsidiaries that were announced earlier this month, all the sources noted.

Mergermarket reported on 2 October (https:/mergermarket.ionanalytics.com/company/3396037selectedConte
ntld=1003651017) that Fuji Soft was weighing strategic options, including a privatization, after its activist
shareholder, 3D Investment Partners, had collected initial proposals from interested parties. SMBC Nikko is
advising Fuji Soft, according to the report.

3D owned a 23.04% stake in the company as of 31 December 2022, a

Fuji Soft announced (https://www.fsi.co.jp/ce 2023/20:

launch a tender offer to take private its four listed subsidiaries: Cyber » ~ -
ytics.com/deal/mna/1410562) [TY0:4312], a Tokyo-based IT and sof “Ei‘ y 7 ﬁ j)i}%%éﬁ4# @%fté;/%?gb ) /?L/j /L at 5;#
54.39% stake, Vinx Corp (https:/mergermarket.ionanalytics.com/de 4\ =2 =3 ( ) 2 —
based software developer that Fuji Soft currently owns 58.50%, Cybe 'L‘ ﬁf?fk %‘]U 7 j_ 5 'f T‘ ﬁ%ﬁﬂg L @ 7 n _kx /i
am/company/737021) [TYO:3852], a Miyagi, Japan-based softwarec ﬁﬁy/‘:%gé’ﬂ 5 I 5 f:‘: .. W

Soft Service Bureau (https:/mergermarket.i ytics.co

provider of business process outsourcing services and contact center
in.
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