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ValuationZ£#l (1/2)

(tb) (tb)  (yen/tb) (mn) (mn) (mn)  (mn/tb) (mn) (mn) (mn)
RE valuation GBA NRA% NRA Rent Vacancy % OtherIncome oss Income NOI % NOI Cap rate Value Value/NRA Value/GBA
Income Valuation (Office & Retail)
Total 16,940 548,669
BhEFEH—T VT LA REZT— 48,606 67% 32,403 28,382 5.0% 79 10,563 80% 8,401 3.00% 280,049 8.64 5.8
BhEFEH—T LA REE 12,711 72% 9,181 25,156 5.0% 1,240 3,873 80% 3,107 3.25% 95,607 10.41 7.5
BHEN—TFT 7L AR XEBE 24,796 42% 10,417 21,057 5.0% 59 2,559 64% 1,647 2.50% 65,866 6.32 2.7
YyRa 77 Y — 44,564 100% 44,564 4,800 10.0% 193 2,503 70% 1,752 5.50% 31,856 0.71 0.7
GINZA PLACE 2,191 58% 1,280 116,386 5.0% 19 1,718 73% 1,249 2.30% 54,318 42.44 24.8
SAKAE PLACE 2,177 66% 1,443 21,493 3.0% 6 367 70% 257 3.50% 7,336 5.08 34
TIVAY I 238 70% 166 22,000 5.0% 1 43 75% 32 4.00% 799 4.81 3.4
Sreed EBISU2 161 80% 129 20,000 5.0% 2 31 75% 23 4.00% 581 452 3.6
Sreed EBISUEAST 394 87% 344 20,000 5.0% 12 90 70% 63 4.00% 1,580 4.60 4.0
Sreed EBISU +t 163 93% 152 28,116 5.0% 0 49 75% 37 3.00% 1,218 8.01 7.5
Sreed EBISU +C 326 87% 285 22,929 5.5% 0 74 70% 52 3.25% 1,594 5.60 4.9
v ETEE 318 70% 222 15,000 5.0% 0 38 85% 32 3.50% 924 4.15 2.9
HILF o EE 510 74% 378 20,148 5.0% 0 87 75% 65 4.00% 1,626 4.31 3.2
TR HREWL 494 75% 370 18,000 5.0% 0 76 75% 57 4.00% 1,425 3.85 2.9
A N—XBEFR 1,210 70% 847 6,000 5.0% 0 58 85% 49 5.00% 985 1.16 0.8
EMLB L 2,116 62% 1,302 12,984 5.0% 9 202 58% 116 4.00% 2,903 2.23 1.4
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ValuationZ£#l (2/2)

(mn) (mn) (mn) (mn) (mn) (mn) (mn) (mn)
Hotel Sales GOP Margin GOP Retail Rentlncome Otherlncome Gross Income NOI % NOI Cap rate Value Per Key
Income Valuation (Hotel)
Total 999 28,533
STRATA GINZA 1,570 58.0% 910 326 43 1,278 78% 999 3.50% 28,633 105.7
(tb) (mn) (mn) (tb) (mn) (mn) (mn)
THIETE  LHE TeRER EFBIE THfE IEPRETE EFEIS BREEM BYRMEE Bk Value
&% Valuation
Total 58,785
TAF VIRELT B 167 192.0 105% 100% 33,641 1,071 100% 2.5 16% 421 34,062
MEZ7AF 99 74.9 103% 100% 7,640 672 100% 1.8 25% 298 7,938
LHEEER 1,281 2.6 105% 100% 3,497 1,114 100% 1.0 34% 374 3,871
WEHR 48 2.3 100% 100% 109 123 100% 1.2 14% 21 130
YRR ZA4FEL 60 10.8 100% 60% 392 232 100% 1.2 21% 58 450
YyRoE—ILHE 11,952 1.0 80% 100% 9,661 3,786 100% 1.0 43% 1,643 11,204
VRAIARIMLENL 216 3.5 103% 100% 779 395 100% 15 59% 351 1,130
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